
!
!
!
!

"#$%&!'()*!++!,-./0123.!42$./1#$56!7#%%#80209!:;<:!
!"##$%#&'($)&*+"&,-$%$).-&/(.#.#!
"(5=2)>1#)?!47?!@($/=!:A?!:;<:!

! "!





!  4./%2)2)>!2).80(%21B!2)!CDE!F#G!90/=H!I2)/.!
G=.)H!

!  4./%2)2)>!2).80(%21BE!"=BH!
!  D$>.)12)(?!'$(J2%?!@.-2/#!()&!K.$0!
!  L(%%!2)!5*2%%!M$.9209!
!  @#$.!M$#>$.5523.!>#3.$)9.)1!1$()5N.$5!

!
!  O=.!N010$.E!"2%%!2).80(%21B!/#)12)0.!1#!&./%2).H!

#!



32.2
33.6

38.9 38.9 39.1

44.7

53.2

20.0

25.0

30.0

35.0

40.0

45.0

50.0

55.0

60.0

High Income Europe and
Central Asia

South Asia North Africa
and the

Middle East

East Asia and
the Pacific

Sub-Saharan
Africa 

Latin America
and the

Caribbean

G
in

i c
oe

ffi
ci

en
t

$!



!
,-/.55!P).80(%21B!

%!



!

,-/.55!K#3.$1B!

&!



!  P).80(%21B!2)!9#51!C(12)!D9.$2/()!/#0)1$2.5!
Q<A!#01!#N!<RS!=(5!&./%2).&!Q$#0>=%B!<T!(!
B.($S!U.1G..)!Q/2$/(S!:;;;!()&!Q/2$/(S!:;;V!!

!
!  4./%2).!/#)12)0.&!1=$#0>=!1=.!>%#U(%!
W)()/2(%!/$2525!2)!:;;V!

!  P).80(%21B!&./%2).&!2)!CD!G=2%.!21!$#5.!2)!
#1=.$!$.>2#)5!

!

'!



O$.)&5!2)!P).80(%21B!
X2)2!7#.Y/2.)1!,($%B!<VV;65+C(1.!:;;;65!QZ)G.2>=1.&!(3.[S!
C2>=1!X$.BE!7#0)1$2.5!G21=!L(%%2)>!P).8!QC0512>!.1!(%[?!:;<<S!

(!



7=()>.!2)!X2)2!7#.Y/2.)1!UB!7#0)1$BE!/2$/(!
:;;;+:;;V!QB.($%B!/=()>.!2)!M.$/.)1S!

)!



8.2 

-8.4 

2.7 

-7.4 

0.1 

-6.2 

2.6 

-6.0 

4.1 

-5.4 

1.5 

-4.4 

2.5 

-4.2 

5.0 

-4.1 

0.8 

-3.5 

0.1 

-3.1 

2.1 

-2.9 

2.7 

-5.0 

-10.0 

-8.0 

-6.0 

-4.0 

-2.0 

0.0 

2.0 

4.0 

6.0 

8.0 

10.0 

19
92

-2
00

2 

20
02

-2
00

9 

19
97

-2
00

3 

20
03

-2
00

9 

19
97

-2
00

3 

20
03

-2
00

9 

19
95

-2
00

1 

20
01

-2
00

8 

19
85

-1
99

8 

19
98

-2
00

9 

19
89

-2
00

1 

20
01

-2
00

9 

19
89

-1
99

6 

19
96

-2
00

8 

19
89

-2
00

2 

20
02

-2
00

6 

19
92

-1
99

8 

19
98

-2
00

9 

20
00

-2
00

3 

20
03

-2
00

9 

19
97

-2
00

2 

20
02

-2
00

7 

Argentina Peru Paraguay El Salvador Brazil Panama Mexico Venezuela Chile Dominican 
Rep. 

Bolivia 

Change of Gini in percentage points Average of increase Average of decrease 

"*!



!  P)! 1=$..! /#0)1$2.5?! &0$2)>! 5./#)&! =(%N! #N! <VV;5E!
@.-2/#?!'$(J2%!()&!7=2%.!

!  P)! 52-?! 51($1.&! 2)! :;;:+:;;AE! D$>.)12)(?! '#%232(?! ,%!
I(%3(&#$?!K($(>0(B?!K()(9(!()&!K.$0!

!  P)!#1=.$5?!(%1=#0>=!1=.$.!($.!\0/10(12#)5?!2).80(%21B!
U.1G..)! :;;;! ()&! :;;V! 2)/$.(5.&E! 7#51(! ]2/(?!
F#)&0$(5!()&!Z$0>0(B!

!

""!



"+!

Mexico 

Brazil, Chile 

El Salvador, Panama 

Argentina, Bolivia, Venezuela 

Dominican Republic, 
Ecuador, Paraguay, Peru 

1994 

1995 

1996 

1997 

1998 

1999 

2000 

2001 

2002 

2003 

2004 

Ye
ar

 w
he

n 
in

eq
ua

lit
y 

st
ar

te
d 

to
 d

ec
lin

e 



!  L(51!>$#G2)>!/#0)1$2.5!Q7=2%.!()&!K.$0S?!5%#G!
>$#G2)>!/#0)1$2.5!Q'$(J2%!()&!@.-2/#S!()&!/#0)1$2.5!
$./#3.$2)>!N$#9!/$2525!QD$>.)12)(!()&!̂ .).J0.%(S!

!  K.$5251.)1%B!=2>=!2).80(%21B!/#0)1$2.5!Q'$(J2%S!()&!
)#$9(%%B!%#G!2).80(%21B!/#0)1$2.5!QD$>.)12)(S!

!  7#0)1$2.5!G21=!%.N1!_M#M0%251`!>#3.$)9.)15!
QD$>.)12)(S?!%.N1!5#/2(%+&.9#/$(12/!>#3.$)9.)15!
Q.[>[?!'$(J2%?!7=2%.S!()&!/.)1.$a/.)1.$+$2>=1!
>#3.$)9.)15!Q.[>[?!@.-2/#!()&!K.$0S!

!

!
!!

!

"#!



!  D$>.)12)(!()&!K.$0!G.$.!>$#G2)>!(1!($#0)&!
b!M.$/.)1!(!B.($!52)/.!:;;A!

!  '$(J2%!()&!@.-2/#!G.$.!>$#G2)>!(1!%.55!
1=()!A!M.$/.)1!(!B.($!Q'$(J2%65!>$#G1=!$(1.!
M2/*.&!0M!#)%B!N$#9!:;;c!#)G($&5S!!



"%!

-1.23 
-1.07 -1.07 

-0.66 

0.12 

-0.78 

-1.29 

-0.97 

-0.77 

-0.39 

0.79 

-0.53 

-1.5 

-1.0 

-0.5 

0.0 

0.5 

1.0 

A
rg

en
tin

a 

B
ra

si
l 

Ve
ne

zu
el

a 

C
hi

le
 

U
ru

gu
ay

 

Le
ft-

w
in

g 

El
 S

al
va

do
r 

Pa
na

m
a 

M
ex

ic
o 

Pe
ru

 

H
on

du
ra

s 

N
on

-le
ft 



!  D$>.)12)(!

!  '$(J2%!

! @.-2/#!

!  K.$0!

"&!



13.7 

11.5 11.8 11.6 
10.8 

9.9 9.4 
8.4 

7.3 

5.1 

9.9 

0.0 

2.0 

4.0 

6.0 

8.0 

10.0 

12.0 

14.0 

16.0 

1 2 3 4 5 6 7 8 9 10 

R
at

e 
of

 a
nn

ua
l g

ro
w

th
 (i

n 
%

) 

Decil 

Household per capita income for each decile Average of income per capita growth rates 

"'!



-5

-3

-1

1

3

5

7

9

11

13

15

0 5 10 15 20 25 30 35 40 45 50 55 60 65 70 75 80 85 90 95 100

Av
er

ag
e 

an
nu

al
 g

ro
w

th
 ra

te
 (%

) 

Distribution of countries (%)

Distribution of countries according to the average per capita GDP 
growth rate between 1990 and 2005 

Brazilian top 10%

Brazilian bottom 10% 

China

Germany 

Haiti

P)/#9.!#N!1=.!'$(J2%2()!M##$!=(5!U..)!>$#G2)>!(5!N(51!(5!M.$!
/(M21(!X4K!2)!7=2)(!G=2%.!2)/#9.!#N!1=.!$2/=.51!1.)!M.$/.)1!=(5!

U..)!>$#G2)>!%2*.!X.$9()B65!M.$!/(M21(!X4K!!



")!

4.1 
3.8 

3.3 
3.1 

2.8 
2.6 

2.3 2.2 

1.8 

0.6 

2.7 

0.0 

0.5 

1.0 

1.5 

2.0 

2.5 

3.0 

3.5 

4.0 

4.5 

1 2 3 4 5 6 7 8 9 10 

R
at

e 
of

 a
nn

ua
l g

ro
w

th
 (i

n 
%

) 

Decil 

Household per capita income for each decile Average of income per capita growth rates 



+*!

9.6 

7.8 
7.3 7.1 7.0 6.8 6.5 

6.0 

5.1 

2.6 

6.6 

0.0 

2.0 

4.0 

6.0 

8.0 

10.0 

12.0 

1 2 3 4 5 6 7 8 9 10 

R
at

e 
of

 a
nn

ua
l g

ro
w

th
 (i

n 
%

) 

Decil 

Household per capita income for each decile Average of income per capita growth rates 



! 0")$1(23+.-#4&&
! 7=()>.5!2)!1=.!$(12#!#N!(&0%15!M.$!
=#05.=#%&!G.$.!.80(%2J2)>?!(%U.21!
1=.!#$&.$5!#N!9(>)210&.!G.$.!
>.).$(%%B!59(%%.$!.-/.M1!N#$!K.$0[!

!

!

+"!



! !25$(&'$(-"&32(*.-.32*.$%4&&
! "21=!1=.!.-/.M12#)!#N!K.$0?!
/=()>.5!2)!%(U#$!N#$/.!
M($12/2M(12#)!Q1=.!M$#M#$12#)!#N!
G#$*2)>!(&0%15S!G.$.!.80(%2J2)>[!!!

! O=25!.d./1!G(5!51$#)>.$!2)!
D$>.)12)([!

!

!

++!



! !25$(&.%-$)"&6,2(%.%1#74&&
!  P)!D$>.)12)(?!'$(J2%?!()&!@.-2/#!U.1G..)!
eeT!()&!bfT!#N!1=.!&./%2).!2)!#3.$(%%!
2).80(%21B!25!&0.!1#!(!$.&0/12#)!2)!.($)2)>5!
M.$!G#$*2)>!(&0%1!2).80(%21B[!!

!  P)!K.$0?!/=()>.5!2)!.($)2)>5!2).80(%21B!G.$.!
0).80(%2J2)>!(1!1=.!=#05.=#%&!%.3.%!U01!)#1!
(1!1=.!2)&232&0(%!G#$*.$56!%.3.%[!

!  gh!!&./%2).!2)!5*2%%!M$.9209!(!&$232)>!N#$/.!
!
!!

!

+#!



+$!



!  P)/$.(5.!2)!$.%(123.!50MM%B!#N!=2>=+5*2%%.&!
G#$*.$5!

! 4./%2).!2)!$.%(123.!&.9()&!N#$!5*2%%.&!%(U#$!
M.1.$.&!#01!

!  P)5121012#)(%!N(/1#$5!1=(1!/#9M$.55!1=.!
G(>.!51$0/10$.E!92)2909!G(>.5!()&!
0)2#)2J(12#)!

+%!



+&!



!  8$%9:25$(&.%-$)"4&&
! 7=()>.5!2)!1=.!&251$2U012#)!#N!)#)+%(U#$!
2)/#9.!G.$.!.80(%2J2)>i!!

!  1=.!/#)1$2U012#)!#N!1=25!N(/1#$!G(5!8021.!
=2>=!2)!'$(J2%!()&!K.$0!!QefT!()&!V;T?!
$.5M./123.%BS[!

!  gh!9#$.!>.).$#05!()&!M$#>$.5523.!1$()5N.$5?!
()!29M#$1()1!N(/1#$!

!
!!

!

+'!



+(!



!  X#3.$)9.)1!1$()5N.$5!U./(9.!9#$.!
M$#>$.5523.!()&!>.).$#05!N#$!1=.!M##$E!
!  D$>.)12)(?!;"'"#&<&;"'2#&="&>$12(&()&!9#$.!$./.)1%B!
?"%#.$%&@$(2*$(.A)&()&!B2).:<&C(2%#'"(#D!

!  '$(J2%!()&!@.-2/#?!%($>.+5/(%.!/#)&212#)(%!/(5=!
1$()5N.$5!'#%5(!L(92%2(!()&!jM#$10)2&(&.5!gh!/()!
(//#0)1!N#$!U.1G..)!<;!()&!:;!M.$/.)1!#N!$.&0/12#)!
2)!#3.$(%%!2).80(%21B[!D)!.d./123.!$.&251$2U0123.!
9(/=2).$B!U./(05.!1=.B!/#51!($#0)&![fT!#N!X4K[!

!  P)!K.$0?!2)+*2)&!1$()5N.$5!N#$!N##&!M$#>$(95!()&!
=.(%1=[!! +)!



!  4,7CPk,!Pk!CD'j]!Pk7j@,!Pk,lZDCPOmE!P)!1=.!
$(/.!U.1G..)!5*2%%+U2(5.&!1./=)#%#>2/(%!/=()>.!
()&!.&0/(12#)(%!0M>$(&2)>?!2)!1=.!%(51!1.)!B.($5!
1=.!%(11.$!=(5!1(*.)!1=.!%.(&!QO2)U.$>.)65!
=BM#1=.525S!

!  4,7CPk,!Pk!kjk+CD'j]!Pk7j@,!Pk,lZDCPOmE!
K.$=(M5!(5!(!/#)5.80.)/.!#N!&.9#/$(12J(12#)!()&!
M#%212/(%!/#9M.1212#)?!>#3.$)9.)1!Q/(5=!()&!2)+
*2)&S!1$()5N.$5!=(3.!U./#9.!9#$.!>.).$#05!()&!
1($>.1.&!1#!1=.!M##$!

#*!



!  4(1(!/#9.5!N$#9!F#05.=#%&!I0$3.B5!

!  O=.B!>$#55%B!0)&.$.5129(1.!1#M!2)/#9.5!

!  O=.!_O#M!P)/#9.5!K$#n./1`!05.5!&(1(!N$#9!
1(-!$.10$)5!N#$!(&3()/.&!/#0)1$2.5!

!  P)!CD!>#3.$)9.)15!&#!)#1!9(*.!50/=!&(1(!
(3(2%(U%.!gh!C(/*!#N!O$()5M($.)/B!

#"!



!  4.5M21.!1=.!#U5.$3.&!M$#>$.55?!2).80(%21B!2)!
CD!/#)12)0.5!1#!U.!3.$B!=2>=!()&!1=.!U0%*!#N!
>#3.$)9.)1!5M.)&2)>!25!)#1!M$#>$.5523.!
.)#0>=[!

#+!



!  ,&0/(12#)(%!0M>$(&2)>!G2%%!.3.)10(%%B!=21!1=.!
o(//.55!1#!1.$12($B!.&0/(12#)!U($$2.$6!

!  !@0/=!9#$.!&2Y/0%1!1#!#3.$/#9.E!2).80(%21B!2)!
80(%21B!()&!o#MM#$10)21B!/#516!($.!=2>=!()&!
/#51%B!1#!(&&$.55[!

!
gh!Z)21.&!I1(1.5!.-M.$2.)/.!5=#0%&!5.$3.!(5!
G($)2)>!QX#%&2)!()&!p(1J?!:;;cS!

##!



#$!


